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CONTRACT TO CLOSE

A Step-By-Step Guide

MORTGAGE COMPANY

LOAN PROCESS
Complete loan application

v

Loan Application Requirements

v

Loan Estimate sent to Consumer within
3 business days after Loan Application

Lender receives fees and information from
Providence Title enabling them to
complete the Closing Disclosure
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Lender sends closing instructions to
Providence Title

Lender delivers Closing Disclosure to
Consumer (if delivered by mail, after 3 days the
(losing Disclosure is assumed to be received)
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Once the Closing Disclosure has been
delivered, there is a 3 day review period
before the settlement date.
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6 Elements Required fora

Loan Application

« Borrower Name

« Income

» Social Security Number

« Property Address

» Estimated Value of Property Mortgage
» Loan Amount Sought

—> ALL PARTIES READY TO CLOSE <——
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CLOSING AND FUNDING

PROVIDENCE TITLE

Contract and Earnest
Money Receipted

v

Order opened and sent to abstract plant/
examiner for preparation of
title commitment

Prior to receiving instructions
from the Lender:

« Ordered: Survey, HOA information and
payoff figures from existing loan
- (Obtained: Insurance policy, home
warranty information and termite
\l’ inspection report

Commitment to issue title insurance is
sent to Lender and Consumer
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Lender sends CDF to title company to
review for accuracy of title fees &
\l/ balancing disbursement

Lender sends loan documents to
title company

Title company orders warranty deed

If you have any additional questions about the closing process, please reach
out to a Providence Title team member for more information.
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